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Professor Mary Koutselini
President

Cyprus Agency of Quality Assurance and Accreditation
in Higher Education

Lemesos Avenue 5

2112 Lefkosia

Cyprus

Dear Professor Koutselini,

Subject: External Evaluation for the Departmental
Application of Accounting and Finance of Philips
University

It is with pleasure that we attach herewith the University’s responses on
the External Evaluation Committees Departmental report.

We would like to emphasize that the University has already fully
implemented all the recommendations of the External Evaluation
Committee.
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VIEWS OF PHILIPS UNIVERSITY ON THE EXTERNAL EVALUATION
REPORT SUBMITTED BY THE EXTERNAL EVALUATION COMMITTEE

Introduction

Philips University appreciates the very positive assessment and the
constructive comments and suggestions given by the External Evaluation
Committee (EEC) in their Evaluation Report dated 29 January, 2020
concerning the Department of Accounting and Finance.

The University found the recommendations of the EEC very useful and it
has already implemented all of them.

UNIVERSITY’S RESPONSES ON OBSERVATIONS AND
RECOMMENDATIONS IN THE EXTERNAL EVALUATION REPORT

1. Department’s academic profile and orientation

Philips University appreciates and agrees with the excellent comments of
the EEC that the “Department’s academic profile and orientation signal
prospects of teaching excellence, extensive research experience and
track record, as well as managerial and administrative planning
experience”.

The University found the recommendation of the EEC that “it is advisable
that future students’ intakes should be made once per year”, very
useful.

2. Quality Assurance

Philips University appreciates and agrees with the very good comments of
the EEC that “the quality assurance safeguards are adequate” and that
“there are clear processes in place to support quality assurance”.



= 3 Administration

Philips University appreciates the excellent assessment of the EEC on
administration.

4. Learning and Teaching

The University appreciates the excellent assessment of the EEC.

The University found the reccommendation “for incorporation of practical
exercises”, very useful, and it has already fully implemented this
recommendation (see attached Certificates — Appendix 1).

5. Teaching Staff

The University appreciates and agrees with the comment of the EEC that
“overall the quality of the teaching staff is considered to be of a high
standard”.

6. Research

Philips University appreciates the positive assessment of the EEC.

The University, following the recommendations of the EEC, has already
made arrangements to acquire databases i.e. Datastream. Compustat,
Amadeour, Bloomberg. Journal access has been extended to all the
workstations in staff offices.

7. Resources

Philips University appreciates and agrees with the good comments of EEC
that “the management of the department’s resources appears to be
effective”.

The University found the recommendation of the EEC that “the resources
of the Department should be increased in line with the increase of
students and staff numbers”, very useful.



CONCLUSIONS AND FINAL REMARKS

Taking into consideration the very good Report of the EEC, stating that the
Department has very good prospects as its inceptions and planning for its
current targets, the University is in a position to begin its operations in
February, 2020 beginning of the Spring Semester.
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APPENDIX 1
Certificates
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EPSILONNET

LIF QF COMPANI=S
Mpoc: Philips University, Nicosia, Cyprus

AyannToi,

H Epsilon Net A.E. cival évag TaxUTtata avanTuooopevog 'Opihog ETaipeidy, nou dpacTtnpionolgitat ano 1o
1999 oToug Topeic TNG nAnpogopikng, (Epsilon Software), TnNG NAEKTPOVIKAG KAl EVTUNNG EVNHEPWONG
kaBwg kai TG Onuioupyiag wn@iakol nepiexopévou oto dladiktuo (Epsilon Network) kar Tng
snayyeANaTIKAC kaTapTiong kal exknaideuong (Epsilen Training).

Ta npoidvTa kal Tic unnpeoieg Tng Epsilon Net gpmioTedovral afpepa NepICOOTEPEG and 27.000 eTaipieg
kal enayyeApatiec Tou eupUTepou OikovopikoU Xwpou otnv EAAGDa, Onwg OTEAEXN AOYIOTIK®V,
OikovouikGyv kai Epnopik®v  AlguBlUvoswv enixeipnoewy, Tunuatwy MioBodooiag kai AvBpwnivou
AuvapikoUu (HR), AoyioTikwv ypa@eiov, aAAd kal eAelBepor enayyeApatieg AoyloTéG - DOPOTEXVIKOI,
ZUpBouAol Enixeipnoswy.

Me Tnv napolioa €nicToAl o0ag yvwoTtonoloUpg, OTI of andgoitol Tou flavenioTnpiou oag nou Exouv
OAOKANPWOE! ENITUXWME THV EKNAIBEUEN TOUG OTN XPrON TWV EQAPUOYMV AOYIOHIKOU NOU KaTagkeualouv ol
ETQIPEIEG TOU ouihou pac kai nou dlaTEBNKav O €0GC yia TNV EVOWHATWON TOUG OTA EKNAIBEUTIKA gag
npoypdpuara, 60qumt va EKTEAECOUV TNV NPAKTIKA TOUC AOKNON, TOOO OTIG ETAIPEIEG TOU OPIAOU pag 600

Kai OE ENIXEIPNOEIC ~ r;_;)(brsq Tou opiAou Tng Epsilon Net, katomiv SIKAG TOUG EMIAOYNG.

Mg EKTIHNGN
Ma Tnv Epsien net A.E.

BaoiAlkr/svavvmoTou.

AUHNA: AEQD, IYITPOY 350, 176 74 KAAAIQEA, T: 211 5007000, F: 211 5007070, £: infoath@epsilonnet.gr
OEETAAONIKH: MAPOAOI 17ng NOEMBPIOY 87, ZONH EMO, 555 34 NMYAAIA, T: 2310 981700, F: 2310 920770, E- info@epsilonnet.gr

www.e-forologia.gr www.epsilonnet.gr
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Mpog k. ®Ano Kwvotavtivou,
Mpbebdpo,

Philips University,

Aapiag 4-6,

2001 Aevkwotla, Kinpog.

Abrva, 11 Noepfpiou 2019
Afdtipe k. Kwvotavtivou,

Me Blaitepn xapa oag emPefawwvoupe 6t oto mhaiolo g Swadkaoiag TTPaKTIKg
Acknong, n EAnvikn Etaupia Mpootaciag g Quong mpotiBetal va amaoXoAfoeL Toug
doutntéc tou Philips University katd tn Sidpkela twy Bepwvwv Stakomnwy.

EuX0pLoTOUE W TNV CUVEpYQOia,

Inupog MnotakoUAng,
Taplag tou AL








