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Erutpomntry A€LoAdynong kat AtachaALong

¢ Nowotntag tng Avwtepng Exkmaideuong 13.9.2016

ALLotipoL k Npdedpe kat PEAN TN EMLtpomnig

Ekdpaloupe TIG O€pUeg pag suxoploTieg yia v aoyn kKol Ue TOAAN emayyeApATIONO
Slekmepaiwon NG afloAdynoncg Tou Mpoypappatoc pag os eninedo mruyiov International
Hospitality and Tourism Management ano tnv Emwpomnn AElOAOyNong mou  Hog
enoképOnke otig 30 Auyolotou 2016.

‘Exoupe moapaAdfel tnv mpwtn €kBeon tNg Kol cag mopabEétoupe TG BE0EL pAC OTLC
TLPATNPHOELG TOUG.

JuyKeKpLUéEva Kal AapBavovtog coBapd umodn Tig elonynoelg tTng Emtponn¢ ailoAdynonc:

1. Oad MpoXWPNOOUUE OTNV HETOVOUATia Tou TitAou Tpoypdppatog and International
Hospitality and Tourism Management o€ International Hospitality with Tourism
Management.

2. Ta poabniuata Accounting | (kwdikdg: CACC-100) kot Accounting Il (kwdikog: CACC-
102) wg kot to padrpata Introduction to Microeconomics (kwdwkog: CECO-100) kot
Introduction to Macroeconomics (kwdwkdég: CECO-102) elonyovupacte  va
StatnpnBouv wg €xouv.

MpotBéueba va SLatnpriooUE TA TILO TAVW HABUATA LE YWWHOVA TO YEYOVOC OTL
elval anapaitnto ot pottntég va AdBouv tn yvwon mou Xpeldlovtal os EEXwPLoTA
ponuata otig Bactkeég apXEG AOYLOTIKAC KOL LIKPO Kal HAKPO OLKOVOWLOC TTou gival
onapaitnTteg otnv KOTavonon Twv PacKwy apxwv AOYLOTIKAC KAl TOU WIKPO Kol
MOKPO  OLKOVOUIKOU TeplBAAAOVTOC TwV EEVOSOXELOKWYV KAl TOUPLOTIKWVY
ETIXELPNOEWY OTIoU Ba KANBoUV va gpyactolv. Tuxov cUUMTUEN TwV HaBnUaTWY
autwv Ba amobduvapwosl awedntd tnv Topexouevn yvwon bdedouévou OTL
TIAELOTAKLG TOAAOL €K TwV doltnTwy dev £Xouv MponyoUuevn enadn He Ta Béuata
auTd.

Oa mnpooteBel Opwg onwg elonyeitaw n Emtponny agloAdynong to padnua
Accounting for Hospitality and Tourism Management w¢ elective (kw&tkog: CHOS-
103 - emouvantoupe to syllabus). No onuelwBei eniong nwg ta padnuota Food &
Beverage Management kat Food & Beverage Cost Control cupmAnpwvouv
poOnolakd Kal o eEESIKEV PLEVA TO TIPOYPALO OTOV TOUEQ QUTO.
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10.

11.

To paBnua Crisis Management (kwdwog: CMGT-330) Siatnpeital wg €xel. Oa
uloBetnBel OpwWG N ewoRynon tng Emttpomnn¢ yla slocoywyr véou PabApaTtog e TV
enwvupia Crisis Management in Hospitality and Tourism (kw&ikog: CTOU-204) wg
elective yla Tov cuykekpluévo kKAado (emouvarntoupe To syllabus).

To pabnua e-Commerce (kwdikog: CCOM-120) avtikabiotatal anod to uabnua e-
Tourism (kwdwog: CCOM-110) wg n swoRynon tng Emutponig (EMOUVATTOUUE TO
syllabus).

To pabnua Introduction to Sociology (kwdwkog: CSOC-100) Siatnpeital wg €xeL.
YioBeteital n €opynon t¢ EMtpomng Kol el0aydyetal véo HABnUa HE TV
enwvupia Sociology in Tourism (kwdwkog: CTOU-206) wg elective (emouvamntoupe
to syllabus).

To padnua Introduction to Philosophy (kwdikog: CPHI-100) Siatnpeital wg €xel. Oa
SnuoupynBel OpwG vEéo padnua pe tnv emwvupia Tourism Anthropology (kwdikoc:
CTOU-208) wg elective yia tov cuykekplpévo KAASO we n eLociynon tn¢ Emttpomnig
(emwouvamnrtoupe to syllabus).

To padniuata European Union and European Integration (kw&ikdg: CEUR- 200) kot
Modern Europe (kwd&ikdg: CHIS-200) Ba ocuyxwveuBolv w¢ véo pABnUa e TV
enwvupia European Union Integration (kwéwkdg: COMEUR-210) wg n €loiynon tng
Emwrporntr|g (emiouvantoupe to syllabus).

Elcayayetal £va VEO UTIOXPEWTLKO HaBnua pe titho Hospitality Animation (kw8Lkog:
CHOS-402) wg n etofynon ¢ Emtponi¢ (smiouvantoupe to syllabus).

To pabnuato Basic Mathematics (kwdikdg: CMAT-090) kot College Algebra
(kwbikdg: CMAT-100) Satnpouvtal w¢ €xouv adol To €va amoteAel cUVEXELA TOU
GAAOU. ZUYKEKPLUEVA OL KAONYNTEG TWV HOBNUATWY QUTWV Lag cupBouleloav mwg
TO TPWTO amoteAsi kpLtpLo elodoyn¢ kat oto mninedo foundation.

To paBnpua Business Statistics (kwdikog: CMAT-200) Sitatnpeitol Kot eLoayayeTal véo
pnaOnua emthoync (elective) pe titho Statistics for Hospitality and Tourism Managers
(kwbkd¢g: CTOU-210 - eruouvantoupe to syllabus). Emonualvetal ot ta pabiupata
oUTA gival amoAUTWE XPAOoLUa KOL yLa TV TposToLacio Twv GoltnNTwy o oXEon e
TI¢ StatpLPfég Touc.

To pddnpa Sustainability for Change (kwdwog: CENV-200) Siatnpeital wg €xel.
MapoAo TOU EKTIHOUME TNV  elonynon tng Emrpomnig afloAoynong n omola
glonyettal tn petovopaocia tou oe Change Management kal tn cUVSEon QUTOU LE TO
padnua Human Resources Management (kwdikog: CMGT-212) Bewpoupe oOtL dev
elval mpotyuntéo uMd Tag Teplotdosl adol Ba emnpedcel Tt ¢uon Kol TA
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12.

13.

14.

15.

pobnolakd amoteAéopata Twv Suo padnuatwv. Mo OUYKEKPLUEVO, EKEL TOU
napouctaletal avadopd os BepATOAOYiO OXETIKA UE ETUXELPNOLAKEG OAAQYEG Kall
Kovotopla elval og apywg padnua Aloiknong & Atayxeipiong (Management).

To meplexopevo tou pabnupatog Tourism  Planning and Development (kKw&kog:
CTOU-102) Sapopdwbnke BAcEL TwWV €loNYNOEWV NG EMITPOMAG (EMIOUVATITOUE
to syllabus).

Avadoplkd pe TNV aviotolyia twv povadwyv ECTS kal tou ¢optou epyaciog Twy
doltnTwv SLeUKPLVI{OUUE KOl EMONUAVOULE OTL 0 POPTOC EPyaTiag KOTA Hadnua
Kol kata eaunvo kabopiletal Bacsl Twv apxwv mou Slémouv to cuotnua ECTS Kat
Stapopdwvetal and toug S16ACKOVTEC oL omolol Aappfdavouv umoyn Twv Tivaka
afloAoynong Tou KABs pabruatog Omwe autog napouclaletal oto kabe syllabus.

Evewktikd mapoabétoupe tnv akoAouBoupevn HEBOSO Katavoung tou ¢opTou
epyoaoiag. MpotlBgueba eniong oe cuvevvonon kot kabodrynon tou Mpadeiou mou
eruPAEnEL TNV opbn edappoyr tou cuotiuoatog ECTS (Mavemotiplouv Kompou) va
nipoBoU e oTnV EMAVOELOAOYNON TWV LOVASWY WOTE va UTIOBAAOUE ailtnon yla tnv
amoktnon tou ECTS Label.

‘Ooov adopa ta pabnuata internships 1, 1, Il dnAwvoupe 6tL eival ek-Mopadpopng

TOU OTLG 0eAibeg 122-125 avadEpovTal MIOTWTIKEG LOVASEC yila autd. AlopBwOnke.

EMlouvAantoupe emiong To apXLTEKTOVIKO ox€SLo Tou SelkvUeL T Stapdpdwon tou
1% opddou doov adopd TNV EEUTINPETNON OTOUWY UE ELSIKEC OVAYKEC.

EMIouVAMTOUE TO TPOYpappa w¢ €xel Slapopdwdel kal Ba To eKTLHOUCOUE OMWE, TO
CUVTOMOTEPO SuVaTO, LA YVWOTOTOLNOETE TNV anodacn oag yla TEAKN £yKpLon Tou, £Tol
(WOTE VO UTTOPECOUE VA TIPOXWPHOOUUE OTLG EYYPOPES POLTNTWVY YLO. TO XELUEPWVO e€Apnvo
Tou 2016.

Me ektipunon,

Ap. lwavvng BloAdpng

Akadnuaikog AteuBuvtng — Mpogdpog Enttponrc Ecwteptkng AELoAdynong
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Course Information Package

PART A: Student Workload Analysis

T[| //ning

Tuning
Educational Structures
in Europe

PLANNING FORM FOR AN EDUCATIONAL MODULE
(to be completed by the teacher)

Programme of Studies: BA in International Hospitality with Tourism Management

Name of the Course: CECO100- Introduction to Microeconomic

Target group and type: BA in International Hospitality with Tourism Management students
Level of the unit: BA — 3™ semester Introductory

Entrance requirements: N/A

Number of ECTS credits: 6 ECTS (125 hours)

Program
Competences to be developed: &
Competences
1 A2, A3, A4,
Acquire knowledge of the nature and structure of costs A7, A9, A10

B2

2 Ability to understand and explain the goals of the firm and factors, determining Al, A2, A4,

producer decision-making. A7, A9, A10
3 Acquire knowledge of the key concepts of industrial organization. Al, A7
4 Ability to distinguish between firm’s conduct and performance under different Al, A3, A4,
market structures. A7, A9, A10,
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B2, B7

5 Analysis of the determinants of factor income. Apply the economics of the labor

A2, A3, A7,B1
market

Estimated student’s work time distribution in hours:

Contact hours Student’s private time
Lecture 39 Private study 24
Mid-Term test 1 Assignments 19
Final Exam 2 Test preparation 15
Final exam Preparation 25
Total: 42 Total: 83
Learning outcomes Educational activities Estimated Assessment
student’s
Students should be able to: work time
in hours
Understand the nature and basic Lecture Attendance 6 Test
det(.er.mlnants‘ of production Private study 3 Final Exam
decision making Assignment 1
Distinguish between economic Test preparation 5 Assignment 2
and accounting costs, economic Final exam preparation 3
profit and accounting profit
Compare and contrast short run and | Lecture Attendance 4
long run decisions Private study 3
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Articulate the law of diminishing
returns.

Analyse the dynamics of total,
marginal and average product.
Determine factors, affecting
technological choice and the least
cost factor combination for a given
output.

Distinguish between increasing,
constant and decreasing returns to
scale

Identify structural conditions of
perfect competition.

Analyse supply decisions under
perfect competition.

Assess the performance of perfectly
competitive industries

Explain and understand sources of
imperfect competition

Compare and contrast natural and
institutional monopoly

Assess decision making and
performance of the pure monopoly.
Compare the performance of pure
monopoly to perfect competition
outcomes

Explain structural conditions of
monopolistic competition. Compare
and contrast conduct and
performance of monopolistic and
perfect competition

Test Preparation
Final exam preparation

Assignment

Lecture Attendance
Private study
Final exam preparation

Assignment

Lecture Attendance
Private study

Final exam preparation

Lecture Attendance
Private study

Final exam preparation
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Assignment
Analyse conduct under the
structural conditions of oligopoly.
Critically assess the performance of
oligopolistic structures.

Evaluate determinants of profit ‘ Lecture Attendance

maximization in the production

‘ Private study
factor markets.

Analyse the labor market and wage ‘ Final exam preparation

differentials

Understand the basics of the land ‘

and the capital markets.

Compare and contrast partial and ‘ Lecture Attendance

general market equilibrium. ‘ Private study

Identify market failures and

determinants of microeconomic ‘ Final exam preparation

policies. ‘

microeconomic policies

Discuss the effectiveness of ‘

Total:

120

Assessment Contact Hours

Hours

‘ Test

‘ Final
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PART B: Complementary Material

Course Content (Syllabus):

Producer Decision Making

Economic analysis of costs and profit: production and cost theory; economic vs. accounting
costs; the balance sheet and the income statement; long run vs. short run decisions; the law
of diminishing marginal returns and the cost minimization choice; fixed and variable costs,
average and marginal costs and revenues and profit maximization/loss minimization
decision.

Analysis of perfectly competitive markets

Determinants of industry’s structure; firm’s supply; behaviour of the perfectly competitive
industry; performance of the perfectly competitive markets.

Decision making of the pure monopoly

Sources of market imperfection; natural vs. institutional monopoly; structural conditions for
the pure monopoly; marginal revenue under the pure monopoly; profit maximization under
the pure monopoly; performance of the pure monopoly; comparative analysis of perfect
competition and pure monopoly; key concepts of price discrimination.

Market power and market rivalry

Monopolistic competition: structure, conduct, performance; basic types of oligopoly; pricing
under oligopoly; advantages and disadvantages of oligopoly; the Austrian approach to the
analysis of the big firm.

Factor markets

Determinants of profit maximization in the production factor markets; the labor market and
wage differentials; key concepts of discrimination; capital and interest; present value and
future value of assets; basics of the land market.

General market equilibrium and microeconomic policy

Partial vs. general market equilibrium; determinants of microeconomic policies and their
effectiveness. Empirical evidence on the effectiveness of microeconomic policies.
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Teaching Methodology:

Ex cathedra lectures and discussions in class, simulation games

The course is structured around lectures on topics related to producer decision making, industrial
organization, performance of factor markets, and microeconomic policies.

During the lectures students are encouraged to participate in discussions.
Some of the key issues will be revealed on the basis of simulation games.

Students will also be briefed about current developments in technological changes and microeconomic
policies. The instructor will relate current events
with the material presented in the lectures.

Students will be involved in solving numerical problems, related to producer decision making and
competition.

Language of Instruction: ENGLISH

Assessment Weights Total
Participation in class 10
40
Mid term exam 20
Coursework Assignments 10
Final Exam 60

Note: The assessment weights for the final exam the coursework are decided by the
Department before the beginning of the semester. The details on the number of
tests/homework assignments projects etc, as well as their assessment weights are decided
by the academic staff responsible for the course.
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